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Annual Report 2019: Orifarm Group A/S with new record-breaking result 
 
The Odense based pharmaceutical company Orifarm is presenting a new record-breaking 
annual report with the highest turnover and earnings in the company’s 25-year history. 
In 2019, the turnover of the Orifarm Group reached MEUR 982. An 18% increase compared 
to the record-breaking year 2018. Profit before tax in 2019 reached MEUR 45.4 
corresponding to a rise of 30% compared to the previous record from the financial year 
2018.  
 
The progress in 2019 is mainly attributable to a strong sales growth of parallel imported 
pharmaceuticals at the German market, which is also Orifarm’s largest market. Orifarm increased 
its market share and generated both higher turnover and earnings. Also generic pharmaceuticals 
showed progress where in particular the Norwegian market grew.  
 
For Orifarm’s CEO Erik Sandberg the result is more than approved. 

- We have all worked hard and been careful not to rest on the laurels from last year’s result, and I 

am proud of the result we have achieved as a team. In addition to the awesome result we have 

also implemented a number of digitalization projects in our operation, which will make us even 

more competitive in the future. A future, of which we have high hopes.  

 

Targets of continued growth  

Orifarm Group has ambitions to continue the growth in the next few years. There is still a lot of 

potential within the two existing business areas, parallel imported pharmaceuticals and sale of 

generic pharmaceuticals. All in all, Orifarm has sold more than 26 million boxes of medicine in 

2019. This entails another record for Orifarm.  

In 2019, operating income increased by MEUR 7.8 to MEUR 48.1.  

The parallel import business has not only increased the turnover in Germany, but also in Finland, 

Austria, and United Kingdom. However, the exchange rates in especially United Kingdom and 

Sweden have affected the earnings unfavorable.  

The sale of generic pharmaceuticals in the Nordic countries has also been in clear progress in 

2019, where turnover has increased with nearly 8%. 

 

Acquisition – a part of the growth strategy 

Contemporary with the growth of the present business, Orifarm Group acquired the London based 
company Pilatus Comparator Solutions during summer 2019. Pilatus adds new business areas like 
comparator sourcing and unlicensed medicines to Orifarm Group.  
 
- The acquisition of Pilatus is an example of the fact, that we keep a close eye on possible 

acquisitions which have synergies in terms of our present business areas. Pilatus has added some 

new activities, which we are about to develop and which we can infuse with a lot of muscle work 

with our comprehensive experience in parallel import, says Orifarm’s CEO Erik Sandberg.  



 
 

 

Outlook for 2020 

Orifarm Group’s target is a minor growth in revenue in 2020 and retention of earnings at 2019 

level.  

 

For further information, please contact: 

Communication Manager, Andreas Lykke Sognstrup, tel. +45 3012 2351 

CEO, Orifarm Group A/S, Erik Sandberg, tel. +45 2265 0121 

 

Key ratio – Orifarm Group (in MEUR) 

  2019 2018   2017 2016 

Revenue 982 833 797 726 

Gross profit 150 131 120 109 

Operating income excl. non-recurring items 48 40 34 32 

Net financials -2 -3 -5 -8 

Profit before tax 45 35 29 16 

 

 

Facts about Orifarm Group 

 

Orifarm Group is the largest supplier of parallel imported pharmaceuticals in Europe and one of the 

largest suppliers of pharmaceuticals in Denmark. The Group is engaged in parallel import of 

medicines from the EU/EEA which are sold to Denmark, Norway, Sweden, Finland, Germany, The 

Netherlands, Austria, United Kingdom, and Belgium.  

In addition to this, the Group is engaged in the sale of generic pharmaceuticals in the Nordic 

countries. A generic pharmaceuticals contain the same effects as the original pharmaceutical. 

However, the effect is no longer subject to patent and therefore the generic pharmaceutical can be 

produced and marketed at a lower price than the corresponding original pharmaceutical.  

Orifarm Group has its headquarters in Odense and the entire Group employs close to 1,200 people 

today, of which around 360 in Odense.  


